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CONFIDEN'PIAL 0842 

THE WHITE HOUSE 

WASHINGION 

MEMORANDUM OF CONVERSATION 

SUBJECT: 

PARTICIPANTS: 

DATE, TIME 
AND PLACE: 

Meet in g---w-i-t-h-P-r-i-me-M-i-n-i-s-t-e-r-P-a-'I;:I-:1-K-e·a-t-in g-o·f- -­
Australia and his Cabinet (U} 

The President 
Ambassador Melvin Sembler, U.S. Ambassador to 
Australia 

Andrew Card, Deputy Chief of Staff 
Brent Scowcroft, Assistant to the President 

for National Security Affairs 
Marlin Fitzwater, Assistant to the President 

and Press Secretary 
Phillip Brady, Assistant to the President and 
Staff Secretary 

Robert Zoellick, Under Secretary for Economic 
and Agricultural Affairs and Counsellor ____________ __ 

Richard Solomon, Assistant Secretary of 
State, Bureau of East Asian and Pacific 
Affairs 

Douglas Paal, Senior Director for Asian 
Affairs, NSC 

Prime Minister Paul Keating 
Australian Cabinet 

January 2, 1992 10:00 a.m. - 10:30 a.m. 
Parliament House, Canberra, Australia 

The President opened with a review of his meeting with Australian 
rural representatives. (U} 

PM Keating: 
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PM Keating: Nea2., tell us about the steel agreement. (U) 

Mr. Blewett: 

The Prime Minister then offered a toast. 

PM Keating: 

-CmJF I DEN'f IAL 
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FM Evans: What about your conference? (U) 

Mr. zoellick: It is a coordination effort. It is separated from 
economic reforms. Those will steer toward IMF and the World 
Bank. ¢> 

COHFIDEN'f'Ili:L 
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The President: Bob? {U) 

Mr. Zoellick: I will try. It will help on the trade account. 
Over time the U.S. is good for investment, that is not a worry. 
There is a concern for global·growth. Prime Minister Major is in 
a real fix. There are monetary restrictions. He cannot relax 
his economy when he needs it. On a recent trip he noted that 
1992 could be a very sluggish year in Japan. The wage rates 
issue in Germany has effects on all of Europe. (~ 

CONFIDENTIAL 
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· . .' . · .. ~.·.. .· ... - " .· :p· ' . . ' ~ ''.J _PM Keating: f I· .·. (b)(1) . . i.Z) L,.. ----'-----'--~~----'------"-'--'-"-~--'--'-------'-'-'--

Mr. Zoellick: On the monetary .. , (U) 

The President: When do the Brits go to the polls? (;n 
PM Keating: I do not know. (U) 

They are due end of June. 
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END OF CONVERSATION 

GOHFIBElH'1'IAL 


